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. qTOGI—.‘TI!EH with 2l 253 singzolar the rights, reoders. bereditationts 2l sppmric:
incileat or appertaining, imadodieg ol Ledt-in stoves zrd refrigeratons bostig o o
to wall carpeting, fomnns ot gates, and any otler oguipnent of fisture 1o or bozeatt

cxtars to thee saroe badorzing or beoLnd o way
‘ N

iy plasding and obatreat fngunes wall

stacband (Untanted or fatted o any et

:ilrl!f!{ the istertion of the parts bereto that 2 suds fivtures and ogoapeezt. other then Louseta M frtotize, be cuinidored 2 part of
E ol £33 5 W

TO HAVE AND 10 HOLD ad ard singular the said preaises uuto the Mot zaee, its sucuessors ared assigus forever.

The Motgagor represerts 2ud warrants that sadd Morteagor is scirad of the 2hove desertal prenises in foe singple absolute, that
the 2borve dosurded premises are free and ddear of 21 Lens or wther eratirares: that the Mortgasor iy Bafelly esupowered to con-
1ér of encumber the same: and that the Morigagor will forever deferd e il prepdses wdo the Mortgagee, its stovessors aned assigs,
from arsd against the Mortgazor and every person whousorver Liafelly dazuing or to chaia the sane or any pant therouf.

THE .\!ORTC.\GO-H COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prommptly pay the principal and isterest on the id btedness e idernad by sail promissory pote at the
tines and in the manner therein pronadal

2. That this mortgage will sevure the Morigagee for any additional suns which may be advaice] bereafter, 2t the oplion of the
\artpazee, for the pavment of taves, or public assessmedts, Lazard isurame prendins. Iepairs of other such purposes punuard to thxe
pronidans f this wodgage. z2nd also far avy boans or advances that ey eresfter be inade by the Mortzagee to the Mortzagor unde
the authority of Sec. 43-35. 1962 Code of laws f South Carclna, as arkraled, or siuldar statutes; 2nd all sues o g hateead Sl bear
interest at the same gate or rates as that pronided in s23d pote unless otteruiie agreed vpim by the partis 222 Sl be pavalle at the
demand of the Moctgagee, wmless olberuise provided in writing. .

3. That Mostgagor will keep the improvensents on the modgaged peemises, whither pow existing or bereafter to b ercuted, jusured .
against Yoss by fire, windstorm and other hazards in 2 sum not Jess than the balimce due bereureder at amy time a:ad in 2 company of
compardes acceplable to the Mortgasee, and Mortzagor does hezeby assign the policy or policies of izsurance to"the Mortuagee and
agrees that all such policies shall be hedd Ly the Mortganee should it so require ard shall ircdude hoss pavalle lauses in favor of the
\ortgagee; and in the event of boss, Mortgagor will give immedizte notice thereof to the Mortzazee by regiteral punll azed stould the
Mortgagor at any time fail to keep saxd premises insured ‘or fail to pay the premiums for such insurance, then the Mauitzagee miy cause
such improvemsents to be insured in the name of the Mortgagor and reimburse itsclf for the cost of such surawe, with irterot as
bercinabove pranided.

4. That the Mortgagoe will keep all impzovements upon the mortgaged premises in geod repair, and thoul Mortgagor f21 to do
so. the Mortgagee may, at its oplion, etter Gpon said premises and make whatever repairs are pevessany and charee the expunses for such
repirs to the mortgage debt and collect the same vrrder this mortgage, with mterest as bereirubove prosilal

5. That the Mortgagee may at any time require the issuance and maintenasce of insorance upon the 1fe of any porson obligated
ender the indebtedness secured bereby in a sum sufficient to pay the nwrtgage debt -with the Mortgagee as berefntary, and if the
premiums are pk otberae paid, the Moctgagee may pay said premiums and any amoust so paid sholl bevorse a pant of the montgage

6. That Mortgaror agrees to pay 21l taves and other pablic assessents bevied against the morizared premises on or tefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inzmsedistely upon payment, and shoukd the Mort-
gagor fail to pay such tates ard assessmerts when the same shall fall due, the Mortzazee may, at its option. pay the same and dharge
the amounts so paid to the mortzage debt and collect the same under this mortgape. with intezest as above provided.

7. That if this mortgage secures a “coastruction lean™, the Mortgagor agrees that the principal amourt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in pericdic paymests, as comstriction progresses, in 1ccordance with the terms and condi-

:Sefms of 2 Construction Loan Agreement which is separately executad but is made a part of this mortgage and incorporated herein by
erence.

§. That the Mordgagor will not further encumber the premises ahove describesd. without the prior consent of the Mostgagee, and
should the Mortgaszor so epcumber such premises, the Mortgagee may. at its option. dadare the indebtedness hereby secured to be
immediately doe and payable and may institute any proceedings nevessany to collent said debtedress

9. That shouk! the Mortzagor atienale the morigaged premises by Contract of Sak. Bond for Title, or Deed of Convevarce, and
the within mortgage indebtedoess is not paid in full, the Mortgagor or his Parchaser shall be requized to file with the Association 2n
application for an assumption of the mortzage indebtadness, pay the reasonable cost as required by the Associztion for processing the
assamptioa. furnish the Association with a copy of the Contradt of Sale, Bood for Title. or Died of Cornveyarxe, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest 1ate on the sadd o balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalble South Carolina law, o a lesser intrease in interest rate as may
be determined by the Association. The Associatron will rotify the Mostzagoe o his purchaser of the new interest rate and mouthly pay-
ments. and will mai! him 2 mew passbook. Should the Mortgagor, or his Purchaser, fail to conply with the provisions of the within
paragraph. the Mortzagee. at s option. may declare the sndebtedness hireby sevured to be inumedistely dee and pavable and may
institute any proceadings necessary to collet said indebtedness.

10. That shoul the Mortgagor f2il to make pavinents of principal and interest as doz on the promissory e and the same shall be
uspaid for a period of thirty (30} days. ot if there should be any failure to comphy with and abide by any by-laws or the charter of
the Morlgagee, or any stipulations set oat in this mortgare. the Mortgazee. at its opton may wyite to the Morigagor at his Last Fown
address giving him thirty (30) days in which to rectify the said default and shoull the Mortzagor fail to rectify sasd default within the
said tholy davs. the Mostzages, may. at fts option, increase the interest sate on the Joan halance for the remaining lerm of the loan or
for 2 lesser term to the maimum rate per annum permitted to be charged a2t that time by applicalde South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will he adpated accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory mote and should any moz:thly
irstallinent become past due for a period in ewess of 15 days, the Matzagee may collect 2 ~late charge” not o exceed an amoust
equal to five (5%% ) per centum of any such past due installment in order o vover the extra expense incilert to the handling of such
delinguent payments. -

12. That the Mortgagor hereby assigns to the Mortgagee, ils sucoessors and assigns. 2]l the rents. issnes. and profits accruing from
the mostgaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears of payment but
should any part of the poncipal indebledness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings lake over the mortgaged premiscs, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same fo the indebtedness herehy secured. withont liabslity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. withont lability to the Mortzagor. ustil notificd to the contrary by the Mostzagee;
and should said premises at the time of such defanlt be occupied by the Mortragor, the Mortzagee may apphy to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas aho shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, after pay-

ing lhgdcost of collection, to the morlgage debt withomt lability to account for amything more than the rents and profits actually
collected.

13. That the Mmtgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each mosnth until the
pote secured hereby is folly paid, the following sums in addition ta the pyments of principal and interest provided in said note: a sum
equal to the premiums that will next become doe and pavable on poliies of mortgage guaranty insurance (if applicable). fire and other

rd insurance covering the mortzaged property. plus taves. and assessments neat due on the morterced premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to dapse befose one mouth prior to the date when
such premiums. tases. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments excoed the amount of payments adtnally made by the Morteagee for taxes, assessments. oF
instrance premiums, the excess may be credited by the Morlgagee on suhsequent pasmwents to be made by the Mortgzagor: if, however.
said sums shall be insulficient 1o make said payments when the same shall become due and payable, the Mostgagor shall pay to the
\Mortgagee any amountis necessasy to make up the deficiency. The Mortgagor further agecs that at the erd of ten vears from the date
hercof. Mortgazee may, at its option. apply for rencwal of mortgage quranty or similar insurance (if applicable} covering the balance
then remaining due on the morlzage debt. and the Mortgagor mav. at s oplion. puy the single prominm required for the remaining
yvears of the term. or the Mortgagee may pay such premimm and add the same to the mortgace At in which event the Morlgagor shall
fepay io Mortgagee siwch premium payment, with interest. at the rate specificd in said promissony note, in oqual monthly installments
over the remaining payment period.
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